Vermilion County, lllinois
Resolution No. - N
Resolution Approving Decommissioning Agreement with CVE US IL Ridge Farm 324, LLC

WHEREAS, Woodyard Solar, LLC was approved for the construction and operation for a Commercial Solar
Energy Facility pursuant to Ordinance 24-0516 (“Ordinance”);

WHEREAS, the Ordinance approving the Commercial Solar Energy Facility included conditions requiring a
Decommissioning Agreement to be approved by the County Board;

WHEREAS, the developer and county counsel have negotiated terms for a Decommissioning Agreement,
and counsel has recommended approval of same, attached hereto as Exhibit A, as the proposed
Decommissioning Agreement; and

WHEREAS, the County has reviewed and approves the agreement.

NOW, THEREFORE, BE IT RESOLVED by the Vermilion County Board that the attached Decommissioning
Agreement (Ex. A) is approved.

PRESENTED, APPROVED, and ADOPTED by the County Board of Vermilion County, lllinois this June 10,
2025.

PRESENT _ X0 AYEs_ A0 Navs_ O aBsTAIN._O

Chair, Vermilion County Board
ATTEST:

(’l 0] l"lﬂir’:[uk\f %/t I

Clerk of th County Board




EXHIBIT A

DECOMMISSIONING AGREEMENT



VERMILION COUNTY, ILLINOIS

DECOMMISSIONING AGREEMENT

CVE US IL RIDGE FARM 324 LLC

THIS DECOMMISSIONING AGREEMENT (“Agreement”), dated as of L,
2025 (“Effective Date™), together with the Decommissioning Plan attached as Exhibit A (the
“Decommissioning Plan”) is entered into by and between CVE US IL Ridge Farm 324 LLC (“CVE
Ridge Farm 324”), (individually “Company” and Vermilion County, Illinois, a body politic in the
State of Illinois (the “County”). County and Company may each be referred to herein individually
as a “Party”, and collectively as the “Parties”.

RECITALS

WHEREAS, Company is constructing and plans to operate a solar project, commonly
referred to as CVE Ridge Farm 324 to be located on privately owned agricultural land and
consisting of assets which will include, but not be limited to ground mounted solar arrays,
supporting facilities, perimeter security fencing, and vegetation buffer (the “Solar Project”) and
shall comply with the County’s Zoning Ordinance as may be amended from time to time
(collectively, the “Code™);

WHEREAS, the Solar Project will be located on property owned by private landowners
within the County (collectively, the “Property”), upon parcels 32-35-200-001 and 32-35-200-003;

WHEREAS, Company is required to provide financial security to address the cost of
decommissioning to be held by and in favor of the County;

For good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties hereby agree as follows:

TERMS AND CONDITIONS

Article I.
DECOMMISSIONING PLAN AND FINANCIAL ASSURANCE

Section 1.1  Decommissioning Plan; Modification. The parties agree that a
Decommissioning Plan, attached as Exhibit A has been submitted and fully incorporated herein,
with respect to the decommissioning of the Solar Project. The Decommissioning Plan is subject to
modification and review every 5 years during the life of the Solar Project, beginning from the date
the Solar Project reaches its Commercial Operation Date. The Commercial Operation Date shall
be deemed the date which the Solar Project begins providing power for sale.

Section 1.2 Financial Assurance; Reevaluation. The initial Decommissioning Plan
estimates an amount necessary to decommission the Project and the Project shall provide to the
County a “Financial Assurance,” as that term is defined in the Agricultural Impact Mitigation
Agreement attached as Exhibit B to this Agreement (the “AIMA”), in the amount equal to 100%
of the Decommissioning Plan estimate as may be revised from time to time, without any discount
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for salvage value. The Financial Assurance shall increase yearly by at least 3% per year,
compounding each year. The annual 3% increase shall be irrespective of any increases in cost
estimate in an agreed upon Decommissioning Plan. For years of operation one (1) thru year five
(5), the Financial Assurance shall take the form of a Surety Bond which shall be substantially
similar to the form attached hereto as Exhibit C. Prior to beginning of operational year six (6) all
Financial Assurances shall take the form of an Irrevocable Letter of Credit, or other Financial
Assurance at the sole discretion and approval of the County. The Financial Assurance shall be
posted prior to the receipt of any building permit(s) for the Project.

Article II.
REPRESENTATIONS AND WARRANTIES

Section2.1  Representations, Warranties and Covenants of County. The County
represents and warrants to Company as follows:

(a) The County has full power and authority to execute, deliver and perform this
Agreement and to take all actions necessary to carry out the transactions contemplated by this
Agreement.

(b) This Agreement has been duly executed and delivered by the County and
constitutes the legal, valid and binding obligation of the County.

(c) The execution, delivery, and performance of this Agreement by the County will not
violate any applicable law of the State of Illinois.

Section 2.2  Representations, Warranties and Covenants of Company. The Company
represents and warrants to the County as follows:

(a) The Company has full power and authority to execute, deliver and perform this
Agreement and to take all actions necessary to carry out the transactions contemplated by this
Agreement.

(b) This Agreement has been duly executed and delivered by Company and constitutes
the legal, valid and binding obligation of Company, enforceable against Company in accordance
with its terms.

(c) The execution, delivery, and performance of this Agreement by Company will not
violate any applicable law of the State of Illinois.

(d) Company agrees that in the event the Financial Assurance is not sufficient to allow
for complete Decommissioning of the Solar Project, then the Company shall provide to the County
an amount sufficient to cover the full costs of Decommissioning the Solar Project. Company agrees
to submit to the jurisdiction of the circuit courts of Vermilion County, Illinois. In the event that
the Financial Assurance is insufficient to cover the full costs of Decommissioning, the County
shall demand that the Company provide sufficient funds to the County to effectuate complete
Decommissioning pursuant to the terms of the AIMA with documentation reflecting and itemizing
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the amount necessary to complete decommissioning. Company shall provide funds necessary to
effectuate complete Decommissioning within sixty (60) days of receipt of a demand thereof.

Article III.
DEFAULTS

Section 3.1  Events of Default. An “Event of Default” shall exist with respect to this
Agreement and the Decommissioning Plan if any of the following shall occur:

(a) Company fails to comply with any material term of the Decommissioning Plan and
such failure continues for thirty (30) days after written notice from the County of such failure, or
such longer period as may be reasonably necessary (not to exceed 180 days) to complete such cure
so long as the Company is diligently and continuously pursuing such cure;

(b) Company fails to comply with any material term of the AIMA, except as otherwise
provided in this Agreement, such failure continues for thirty (30) days after written notice from
the County of such failure, or such longer period as may be reasonably necessary (not to exceed
180 days) to complete such cure so long as the Company is diligently and continuously pursuing
such cure;

Section 3.2  Remedies. If an Event of Default occurs as provided herein and continues
beyond any applicable notice and cure period, the County shall have the right to take the following
actions for so long as the Event of Default continues:

(a) Impose a fine of One Thousand and 00/100 Dollars ($1,000.00) for each Event of
Default; and/or

(b) Take all appropriate actions for decommissioning of the Solar Project, including
drawing upon the Financial Assurance for the payment of all costs, expenses and damage of any
type incurred in connection with the decommissioning (less any salvage amount), and seeking
injunctive relief, if necessary; and/or

(c) Seek reimbursement from the Company for actual decommissioning costs in excess
of the Financial Assurance; and/or

(d) File a lien against any real estate owned by the Company for the amount of the
excess; and then

(e) Take all steps allowed by law to enforce such lien and/or pursue any other remedy
available in law or equity.

Article I'V.
MISCELLANEOUS

Section4.1  No Waiver: Remedies Cumulative. No failure on the part of any Party to
exercise, and no delay in exercising, any right, power or remedy shall operate as a waiver thereof.
No single or partial exercise by any Party of any such right, power or remedy hereunder shall
preclude any other further exercise of any right, power or remedy hereunder. The rights, powers
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and remedies expressly herein provided are cumulative and not exclusive of any rights, powers or
remedies available under applicable law.

Section 4.2  Notices. All notices, requests and other communications provided for herein
(including any modifications, or waivers or consents under this Agreement) shall be given or made
in writing (including by telecopy) delivered to the intended recipient at the address set forth below
or, as to any party, at such other address as shall be designated by such party in a notice to the
other party. Except as otherwise provided herein, all notices and communications shall be deemed
to have been duly given when transmitted by electronic mail with confirmation of receipt received,
personally delivered, or in the case of a mailed notice, upon receipt, in each case given or addressed
as provided herein.

Company:

CVE US IL Ridge Farm 324 LLC
3050 Peachtree Rd NW, Ste 350
Atlanta, GA 30305

Attention: General Counsel

County:

Vermilion County
201 N. Vermilion Street
Danville, IL 62263
Attention: County Clerk

Copy to:
Vermilion County State’s Attorney

7 N. Vermilion Street
Danville, IL 61832

Section 4.3  Amendments. This Agreement may be amended, supplemented, modified
or waived only by an instrument in writing duly executed by all of the parties hereto.

Section 4.4  Successors and Assigns.

(a) This Agreement may be assigned only upon written consent of the Parties, except
Company may, upon notice to County, but without County's consent or approval, assign this
Agreement to an affiliate or successor entity, or mortgage, charge, pledge, collaterally assign, or
otherwise encumber and grant security interests in all or any part of its interest in this Agreement.
Notwithstanding anything to the contrary, Company may only assign this Agreement if the
assignee agrees and acknowledges in writing that such assignee shall be bound by terms and
obligations of this Agreement.
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(b) If requested by either Party or an assignee thereof, each Party hereto agrees to
provide such further assurances and execute such additional documents as may be reasonably
requested by the other Party to give effect to the foregoing assignment.

(c) Any transfer or assignment of this Agreement by Company shall also be subject to
Company assigning its rights and obligations under all other agreements and contracts entered into
that relate to the Solar Project by and between the Parties to the same assignee to the extent of the
assigned rights, interests, and obligations hereunder.

Section4.5  Counterparts: Effectiveness. This Agreement may be executed in any
number of counterparts, all of which when taken together shall constitute one and the same
instrument and any of the Parties may execute this Agreement by signing any such counterpart.
This Agreement constitutes the entire agreement and understanding among the Parties with respect
to matters covered by this Agreement and supersede any and all prior agreements and
understandings, written or oral, relating to the subject matter hereof. Signatures transmitted
electronically by .pdf or facsimile shall be binding for all purposes hereof.

Section 4.6  Severability. If any provision hereof is invalid or unenforceable in any
jurisdiction, then, to the fullest extent permitted by applicable law: (a) the other provisions hereof
shall remain in full force and effect in such jurisdiction in order to carry out the intentions of the
Parties as nearly as may be possible; and (b) the invalidity or unenforceability of any provision
hereof in any jurisdiction shall not affect the validity or enforceability of such provision in any
other jurisdiction.

Section 4.7 Headings. Headings appearing herein are used solely for convenience of
reference and are not intended to affect the interpretation of any provision of this Agreement.

Section 4.8  Governing Law and Venue. This Agreement shall be governed by and
construed in accordance with the laws of the State of Illinois without regard to conflicts of law
provisions. The Parties agree that any litigation necessary for the enforcement of any provision
herein shall be subject to the sole and exclusive jurisdiction of the Circuit Courts of Vermilion
County, Illinois and the appellate courts of Illinois.

Section 4.9 No Recourse to Affiliates or Persons. This Agreement is solely and
exclusively between the Parties, and any obligations created herein on the part of either Party shall
be the obligations solely of such Party. No Party shall have recourse to any parent, subsidiary,
partner, member, Affiliate, lender, director, officer or employee of the other Party for performance
or non-performance of any obligation hereunder, unless such obligations were assumed in writing
by the Person against whom recourse is sought.

Section 4.10 Estoppel. Either Party hereto, without charge, at any time and from time to
time, within five (5) Business Days after receipt of a written request by the other Party, shall deliver
a written instrument, duly executed, certifying to such requesting Party, or any other Person
specified by such requesting Party:

(a) That this Agreement is unmodified and in full force and effect, or if there has been
any modification, that the same is in full force and effect as so modified, and identifying any such
modification;
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(b) Whether or not to the knowledge of any such party there are then existing any
offsets or defenses in favor of such party against enforcement of any of the terms, covenants and
conditions of this Agreement and, if so, specifying the same and also whether or not to the
knowledge of such party the other party has observed and performed all of the terms, covenants
and conditions on its part to be observed and performed, and if not, specifying the same; and

(c) Such other information as may be reasonably requested by a Party hereto.

(d) Any written instrument given hereunder may be relied upon by the recipient of such
instrument, except to the extent the recipient has actual knowledge of facts contained in the
certificate.

Section 4.11 Limitation of Liabilitv. Except as otherwise provided in this Agreement or
if an express remedy or calculation of liability is provided in this Agreement, neither Party shall
be liable for any special, incidental, consequential or punitive damages based on breach of contract,
breach of warranty, negligence, tort or any other legal theory.

[REMAINDER OF THIS PAGE IS LEFT INTENTIONALLY BLANK; SIGNATURE
PAGE FOLLOWS.]
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IN WITNESS WHEREOF, the Parties have caused the Agreement to be executed in their
respective names by their duly authorized representatives and dated their signatures as shown
below, to be effective as of the Effective Date.

COMPANY:

CVE USIL RIDGE FARM 324 L1L.C

By:

Date

THE COUNTY:
THE COUNTY OF VERMILION, ILLINOIS

By: /&u\ \(\(\\,\\ \J

Name/Title: )4 002 Y \\\\3*]

Qmﬂii\} B oY, Uhaynoeon

ATTEST:

Reviewed and approved by:

Name/Title:
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EXHIBIT A
DECOMMISSIONING PLAN

[TO BE ATTACHED]
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EXHIBIT B
AIMA

[TO BE ATTACHED]
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EXHIBIT C
SURETY BOND

[TO BE ATTACHED]
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DECOMMISSIONING PLAN

CVE US IL RIDGE FARM 324, LLC
VERMILION COUNTY, ILLINOIS

Prepared for:

CVE North America
109 W. 27" St, 8t FI
New York, NY 10001

Contact: Benjamin Lobo

Prepared By:

Kimley» Horn

Kimley-Horn & Associates, Inc.
570 Lake Cook Rd, Suite 200
Deerfield, IL 60015

Contact: Sean Hickey, P.E.

Prepared on: Ocfober 10, 2023




Kimley»Horn
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1.0 INTRODUCTION

Background

CVE US IL Ridge Farm 324, LLC, a subsidiary of CVE North America (Applicant) is developing the
CVE US IL Ridge Farm 324, LLC commercial solar energy facility (Project) on approximately 62.31-
acres of land that will be leased by the Applicant. The Project will be located in Vermilion County,
lllinois. The project will be located at the south side of Indianola Road and east of N 1340 East Road.
The site is accessible off of N 1340 East Rd and the geographical coordinates are 39° 89' 21.86" N,
87° 68' 24.33" W. Refer to Commercial Solar Energy Facility Siting Permit Application Exhibit
B: Zoning Site Plan for general location and project layout.

The Project is to occupy approximately 29.2-acres of agricultural farmland for the commercial solar
energy facility. This site is bound to the east by agricultural fields, north by Indianola Rd, South by E
150 North Rd, and West by N 1340 East Rd. In existing conditions, the site is relatively flat with a low
point in the northwest side of the site.

This Decommissioning Plan (Plan) is developed in compliance with Agricultural Impact Mitigation
Agreement (AIMA) and the Vermilion County Zoning Ordinance.

This Plan covers and addresses the following elements outlined in the conditions of the AIMA:
e Underground Cabling;
¢ Repair of compaction and rutting;
s Prevention of soil erosion;
¢ Access roads;
¢ Weed/vegetation control,
e Decommissioning plans and financial assurance of commercial solar energy facilities.

In addition, if the project ceases to perform its intended function for more than twelve (12) consecutive
months, the project shall be removed, and the site restored in accordance with the decommissioning

plan.
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2.0 PROJECT COMPONENTS

The Project Components that are subject to decommission include the equipment summarized below.
The decommission activities associated with these components are discussed in Section 3.0 of this
Plan.

Solar Photovoltaic (PV) Equipment

The project will use Solar Photovoltaic (PV) modules mounted on single axis tracker steel pile
foundations.

Internal Power Collection System

The PV-generated DC power will be collected from each of the multiple rows of PV modules through
one or more combiner boxes and conveyed to inverters. The inverters will convert the DC power to
AC power, which will be interconnected into the existing power line running along the west side of N
1340 East Rd.

Transformers and PV combining switchgear will be mounted on concrete foundations.

Earthwork

It is anticipated that the site will require minimal grading for the Project. Site grading and drainage will
be conducted in accordance with Final Civil Construction plans.

Roads

Access to the Project will be via N 1340 East Rd. The site access will be constructed in accordance
with County and/or Township requirements and the Final Civil Construction Plans. The on-site site
access road is anticipated to be gravel.

Fencing

The Project site will be fenced with a six foot minimum fence. An entry gate will be provided near the
site access along N 1340 East Rd.
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3.0 PROJECT DECOMMISSION AND RECYLCING

Decommission includes removal of above-ground and below-ground structures. Only minor grading
is anticipated during construction; and therefore, will require limited or no grading following
decommission. Temporary erosion and sedimentation control Best Management Practices should be
implemented during the decommission phase of the Project.

Decommission Preparation

Prior to commencement of the decommission process, assess existing site conditions and prepare
the site for demolition. Demolition debris shall be placed in temporary onsite storage area(s) pending
final transportation and disposal and/or recycling according to the procedures listed below.

Permits and Approvals

It is anticipated that an NPDES Permit from the lllinois Environmental Protection Agency (IEPA) and
a SWPPP will be required. The proposed development area of the site does not contain waters of the
United States or Threatened or Endangered species; thus, no federal approvals are expected.
Appropriate applications for permits from the state and/or local authorities having jurisdiction (AHJs)
shall be submitted and approved prior to decommission activities.

PV Equipment Removal and Recycling

During decommissioning, Project components shall be removed from the site and recycled or
disposed of at an appropriately licensed disposal facility. Above ground portions of the PV module
supports shall be removed. Below ground portions of the PV module supports shall be removed
entirely where practical, but to a depth of 5 feet at a minimum. Those supports that are more firmly
anchored (e.g., such as embedded in bedrock) may be cut off at least five feet below ground or to the
depth of bedrock, and the remaining support left in place. This depth will avoid impact of underground
equipment on future farming or other construction activities. The demolition debris and removed
equipment may be cut or dismantled into pieces that can be safely lifted or carried with the onsite
equipment being used. The debris and equipment shall be processed for transportation and delivery
to an appropriately licensed disposal facility or recycling center. Modules shall be recycled in
accordance with the solar module manufacturer’'s (or equivalent) recycling program. No hazardous
materials or waste will be used during operation of the solar facility, and disposal of hazardous
material or waste will not be required during decommission.

Internal Power Collection System

The cables, inverters, and transformers shall be dismantled. The concrete foundations shall be
broken up, removed and recycled. If ground-screw foundations are used, they shall be removed and
recycled. The underground cable shall be removed. Overhead conductors shall be removed from the
poles, and the poles and pole foundations shall be removed. Aluminum from the conductors shall be
recycled or removed from the site to an appropriately licensed disposal facility.
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Roads

Gravel from on-site access roads shall be removed and recycled. Once the gravel is removed, the
soil below the access roads shall be scarified a depth of 18-inches and blended as noted in the Site
Restoration section below.

Fencing

Project site perimeter fence shall be removed at the end of the decommission project. Since the
project site is not currently fenced, this includes removal of all posts, footings, fencing material, gates,
etc. to return the site to pre-project condition.

Landscaping

Unless requested in writing to remain in place by the land Owner, all vegetative landscaping and
screening installed as part of the Project will be removed. Any weed control equipment used during
the project, including weed-control fabrics or other ground covers shall be removed. Landscape areas
will be restored as noted in the Site Restoration section below.

Site Restoration

Once removal of all project equipment and landscaping is complete, all areas of the project site that
are unvegetated or where vegetation was disturbed/removed as part of decommissioning shall be
restored by the applicant. Restoration shall consist of applying additional topsoil, seed, and necessary
fertilizer to ensure that adequate vegetation is established throughout the project site. Areas that
exhibit compaction and/or rutting shall be scarified a depth of 18-inches prior to placement of topsail
and seed. The existence of drainage tile lines or underground utilities may necessitate less
scarification depth. The applicant is responsible for promptly repairing damage to drain tiles and other
drainage systems that result from decommissioning of the commercial solar energy facility.

4.0 FUTURE LAND USE

Per the requirements of the lllinois Department of Agriculture (IDOA), an Agricultural Impact
Mitigation Agreement (AIMA) must be signed by the Facility owner and filed with the County Board
prior to the Commencement of Construction. The IDOA prepared the AIMA to help preserve the
integrity of any Agricultural Land that is impacted by the Construction and Decommission of a
Commercial Solar Energy Facility. Per the AIMA, all solar panels shall be removed from the
property and the land must be restored to its pre-existing condition for agricultural use at the end of
the project life cycle. This Decommissioning Plan is consistent with the AIMA requirements to return
the land to its pre-project conditions as an agricultural field. Refer to Special Use Permit
Application Exhibit T: Agricultural Impact Mitigation Agreement for the signed AIMA.
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5.0 PROJECT DECOMMISSION COSTS AND FINANCIAL ASSURANCE

The AIMA requires the Owner and/or Operator to provide a present-day decommission cost estimate,
and provide the County with Finanacial Assurance to cover the estimated costs of Decommission of
the Facility. Provisions of this Financial Assurance shall be phased in over the first 11 years of the
Project’s operations. Additional detail can be found in the signed AIMA in Commercial Solar Energy
Facility Siting Permit Application Exhibit T. See Exhibit A: Opinion of Probable Construction
Cost with Salvage and Exhibit B: Opinion of Probable Construction Cost without Salvage.
Industry standard prices in 2023 for removal costs were determined using RS Means cost data.
Removal cost includes materials, contractor installation/demolition, mobilization and demobilization,
overhead and profit, and performance bonding.
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EXHIBIT A

Opinion of Probable Construction Cost With Salvage
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CVE US IL Ridge Farm 324, LLC - I
Ridge Farm, IL (Vermilion County) Klm ey ») HOl'n

Decommissioning Estimate Pro Forma with Salvage

The Engineer has no control over the cost of labor, materials, equipment, or aver the Contractor's methods of determining prices or over
competitive bidding or market conditions. Opinions of probable costs provided herein are based on the information known to Engineer at this
time and represent only the Engineer's judgment as a design professional familiar with the construction industry. The Engineer cannot and
does not guarantee that proposals, bids, or actual construction costs will not vary from its opinions of probable costs. LS = Lump Sum, HR =
Hours, EA = Each, LF = Linear Feet.

Item Quantity | Unit| Unit Price Tota! Salvage fLotal Bpice fincl Total Price
markups)
Mobilization 1] LS $ - $13,480.00 $ (13,480.00)
Contractor's G&A 1| LS $ - $2,300.00 $ (2,300.00)
SWPPP, Erosion Control
Measures 28 | AC $670.00 $ - $18,760.00 $ (18,760.00)
Seeding 15| AC | $2,80550 |[$ - $4,208.25 $ (4,208.25)
Tilling 6" topsoil/scarifying
access road and rough 1| AC | $17,419.73 |$ - $17,419.73 $ (17,419.73)
grading existing sail
Remove Fixed Knot Farm
Fence, &' Min High 5117 | LF $5.76 $ - $29,473.92 $ (29,473.92)
Remove Power Pole 6| EA $804.73 $ - $4,828.38 $ (4,828.38)
Remove and Recycle AC 283 | LF | s$21.70 s 4258 | $6.13893 |5 (6,096.35)
Cables
g:g:z;’e andiecyclelBe 102,062 | LF | so38 s 1536032 | $3878352 s (23,423.21)
Backfill AC and DC trenches 58,377 | LF $0.48 $ - $28,020.86 $ (28,020.86)
Remove and Recycle 2| Ea | 433735 s 10,800.00 | sse7470 |s 2,125.30
Inverter Pads D = = e
Remove and Recycle 12480 | EA |  $6.20 $ 3884743 | $77.376.00 |$ (38,528.57)
Photovoltaic Modules ! ’ e L o
Remove and Recycle Piles 1,759 | EA $11.60 $ 22,793.01 $20,401.15 $ 2,391.86
pemaysandiRecycis 385,809 | LB $0.04 $ 3472281 | $1543236 s 19,290 45
Support Assemblies
Subtotal:| § 122,566.15 $285,297.81 |$ (162,731.66)
40-Year Inflation {3%/year):| $ (196,586.30)
| Total: |$ (359,317.96)
Notes:
1. Quantities were recorded on 09/13/2023.
2. Equipment rental rates and labor productivity and unit rates were derived from RSMeans Online (Heavy Construction, 2023 data).
3. Labor, material, and equipment rates are based on the RSMeans City Cost Index (CCI) for Champaign, IL.
4. PV Module Removal/Recycle labor and equipment costs are computed at present values.
5. The age at decommissioning of this estimate is 40 years.
6. This estimate assumes 78 madules/tracker.
7. This estimate assumes 11 pilesftracker.
8. This estimate assumes 77,162 LB of support assemblies per 1 MW output.

©

Material salvage values were based off of cumrent US salvage exchange rates.

10. Photovoltaic Module material salvage rate is based on straight-line depreciation of modules (-0.5% per year).

11, Material salvage values were determined using the most prevalent salvageable metal in each component. Copper Wire @%$3.01/LF (AC and DC Cables)
and Stee| @0.09/LF of fence, @$0.09/pile, and @$0.09/L.B.

12, Inverter resale value is dependent on the assumption that all inverters will be decommissioned and resold half way through their useful life (every 5
years),
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EXHIBIT B

Opinion of Probable Construction Cost Without Salvage
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CVE US IL Ridge Farm 324, LLC
Ridge Farm, IL (Vermilion County)

Decommissioning Estimate Pro Forma without Salvage

Kimley»Horn

The Engineer has no control over the cost of labor, materials, equipment, or over the Contractor's methods of
determining prices or over competitive bidding or market conditions. Opinions of probable costs provided herein
are based on the information known to Engineer at this time and represent only the Engineer's judgment as a
design professional familiar with the construction industry. The Engineer cannot and does not guaraniee that
proposals, bids, or actual construction costs will not vary from its opinions of probable costs. LS = Lump Sum, HR

= Hours, EA = Each, LF = Linear Feet.

Item Quantity Unit Unit Price Total Price
Mobilization 1 LS $13,480
Contractor's G&A 1 LS $2,300
SWPPP, Erosion Control Measures 28 AC $670.00 $18,760
Seeding 1.5 AC $2,805.50 $4,208
Tilling 6" topsoi!/scarifyipg acgess road 1 AC $ 17.419.73 $17.420
and rough grading existing soil
ﬁizr;:ove Fixed Knot Farm Fence, 6' Min 5,117 LE $5.76 $29 474
Remove Power Pole 6 EA $804.73 $4,828
Remove AC Cables 283 LF $21.70 $6,139
Remove DC Cables 102,062 LF $0.38 $38,784
Backfill AC and DC trenches 58,377 LF $0.48 $28,021
Remove Inverters 2 EA $4,337.35 $8,675
Remove Photovoltaic Modules 12,480 EA $6.20 $77,376
Remove Piles 1,759 EA $11.60 $20,401
Remaove Support Assemblies 385,809 LB $0.04 $15,432
Subtotal: $285,298
40-Year Inflation (3%/year): $645,354
Total: $930,652

Notes:
1. Quantities were recorded on 09/13/2023.

2. Equipment rental rates and labor productivity and unit rates were derived from RSMeans Online (Heavy Construction, 2023

data).

3. Labor, material, and equipment rates are based on the RSMeans City Cost Index (CCI) for Champaign, IL.

4. PV Module Removal/Recycle labor and equipment costs are computed at present values.
5. The age at decommissioning of this estimate is 40 years.

6. This estimate assumes 78 modules/tracker.

7. This estimate assumes 11 piles/tracker.

8. This estimate assumes 77,162 LB of support assemblies per 1 MW output.




